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From Copying Western Theories to Independent Innovation:
Future Development of Economic Discipline in China

Lin Yifu~

Institute of New Structural Economics, Peking University s Beijing 100871

Abstract Since Yan Fu translated and published the Wealth of Nations in 1901, economics has always
been a prominent social science in China. Especially after the reform and opening up in 1978, modern
economics were massively introduced into China. The theory of economics comes from the generation of
economic experiences or solving of economic problems. A theory must be embedded in the economic,
social, institutional and other conditions of the place where the theory came into being. With the change of
these embedded conditions, the prevailing theory will be replaced by new theory. The introduced western
economic theory is not truth forever, let alone applicable everywhere. As a developing and transition
country, China’s economic theory must innovate independently, following the spirit of Marxism and
according to the nature of China’s stage of development as well as experiences and problems, in order to
achieve the goal of “understanding and transforming the world”. The conditions of other developing
countries are similar to those of our country., and the economic theories from our country are more

applicable to other developing countries than those from developed countries.

Keywords the laws of China’s economic development; development of discipline; economics; indigenous

theoretical innovation
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